= Byron

MINNESOTA Revolving Loan Fund
Together; we grow
For office use only Receipt #
Date received in office / / Application #
Approved / / 60-day deadline / /
Denied / / 120-day deadline / /

DIRECTIONS: PLEASE PRINT LEGIBLY & COMPLETE IN ITS ENTIRETY

Section 1: Applicant Information

Name of Business:

Business Address:

City, State, Zip:

Contact Person: Phone number:

Email address:

Type of Business: | Sole Proprietorship | Partnership ____ Corporation ____ Other
Date Established: NAICS Code:

Employers Federal Identification Number:

Employers State Identification Number:

Section 2: Ownership and Management

List all owners with 20% or more ownership interest (use separate sheet if more space is needed)

Name: Percentage Owned:

Home Address:
City, State, Zip

Phone Number: Email:

(1 I acknowledge that personal guarantees will be required

Name: Percentage Owned:

Home Address:

City, State, Zip

Phone Number: Email:

(1 | acknowledge that personal guarantees will be required




Name: Percentage Owned:

Home Address:

City, State, Zip

Phone Number: Email:

[0 | acknowledge that personal guarantees will be required

Section 3: Project Description

Project Location:

Estimated Project Start Date: Estimated Completion Date:
Jobs Created: Full Time: Part Time:
Retained Jobs: Full Time: Part Time:

Please describe the proposed project and its purpose:

Section 4: Use of Funds (check all that apply)

[ Land / Building Acquisition ] Land Improvements
1 New Building Construction (1 Building Renovation
(] Machinery / Equipment / Fixtures (1 Utility or Infrastructure Improvements

Brief explanation of use of funds:

Section 5: Project Budget and Financing Sources

RLF Bank Equity Other Total
Acquire Land $ $ $ $ $
Acquire Building $ $ $ $ $
New Building $ $ $ $ $
Building Renovation $ $ $ $ $
E:L(izgfl\;:;:hinery/ﬁxtures $ s s s s
Inventory $ $ $ $ $




Working Capital N/A $ $ $ $
Other: $ $ $ $ $
Other: $ $ $ $ $

Totals: $ $ $ $ $

Section 6: RLF Loan Request

Requested Loan Amount: $ Requested Term (10 yrs max):

[ Request Interest-only or deferred payment period — describe:

(1 | understand the interest rate equals the Prime Rate minus 0.5% at the time of application
submission

Section 7: Collateral and Security

Describe collateral being offered (real estate, equipment, ect.):

Section 8: Attachments and Acknowledgments

(1 Business Plan including description of project, business history, scope of business, and product
and/or services offered
(1 Financial Information:
- Signed personal financial statements dated the same as the application for any person who
owns 20% or more interest in the business
- Federal tax returns filed by the business for the previous two years or audited financial
statements
- Profit and loss statement for the last three years; current statement (less than 90 days) and at
least two-year projection
- Statement of any other outstanding debt.
L1 Any other information, including any key person insurance, which may be available to secure the
loan
[ Certification of business compliance with all state laws affecting the conduct of business within the
state including
- Evidence of payment of last quarter’s payroll tax
- Evidence of workers’ compensation insurance coverage

[1 Statement from the applicant stating the project could not be done but for this financing.

[1 Statement concerning the source of equity for the project and how it will be obtained and
appraised.

(1 Copy of the last commitment letters from the bank
- Indicating the working capital line of credit




- Regarding the financing the bank will provide for this project

[J I acknowledge the project complies with zoning and city codes

(] I acknowledge no project costs incurred prior to loan approval will be reimbursed unless approved

[0 1 acknowledge the $750 RLF application and closing fee

(1 | acknowledge that loan disbursements are reimbursed-based or paid directly to the vendors.

| declare that any statement in this application and in its required attachments, or information provided herein, is true and
complete in substance and in fact. | am aware that the City of Byron EDA is subject to the open meeting laws of the State of
Minnesota and that the application information and required attachments will become public data once a funding decision has
been reached. | am aware that until such time as funding has been reached the application materials will be considered non-
public data other than company name, address and other identifying information.

Name of Business:

By: Title: Date:

By: Title: Date:

By: Title: Date:




